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                                             SC/2009/02
28 May 2009                                            
Report of the Second Meeting                                 

of the Sub-Committee on
Ramification of International Financial Crisis for the 

Economies of the Countries of APA Member Parliaments

27 – 28 May 2009 

Amman, Jordan
1. The Sub-Committee on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments held its second meeting on 27 May 2009 in Amman. APA Delegations from Bahrain, Indonesia, Iran, Jordan, Malaysia, Saudi Arabia and Turkey participated in this meeting. The list of participants is attached as Annex I.

2. H.E. Dr. Ali Khorram Assistant to APA Secretary-General delivered his welcoming speech and thanked the Host Parliament for well-arranging the Meeting. His Excellency Mr. Abdolhadi Majali, Speaker of the House of Representatives, Parliament of The Hashemite Kingdom of Jordan, delivered his kind opening statement at the beginning of the meeting. Honorable Dr. Hazim Alnaser, Member of Jordan House of Representatives was elected as the Chairperson, Honorable Mr.  Mehmet Sahin, Member of The Grand Turkish National Assembly was elected as vice-Chairperson and Honorable Mr. Abdulhalim Murad, Member of House of Representative of Bahrain was elected as the Rapporteur of the Sub-Committee.

3. The list of documents before the Ad Hoc Committee included:

· Resolution  on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments, contained in document APA/ECO/2008/03,
· SG/Rep/2009/01, dated 3 February 2009, The Report of the Secretary-General on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments 

· SG/Rep/2009/02, dated 25 May 2009, The Report of the Secretary-General on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments 

· Draft Resolution of Kuala Lumpur Meeting on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments
· Draft Resolution of Amman Meeting on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments
4. The preliminary Report of the Secretary-General on Ramification of International Financial Crisis for the Economies of the Countries of APA Member Parliaments had been forwarded to all APA Member Parliaments on 26 May 2009 and has been available on the website of the APA Secretariat ever since. H.E. Dr. Ali Khorram, Assistant to APA Secretary-General presented this report to the Sub-Committee.  
5. The Sub-Committee welcomed the Report of the Secretary-General, SG/Rep/2009/02, and expressed appreciation for the manner in which it was submitted to the Sub-Committee for its consideration.

6. The Sub-Committee exchanged views on different elements and ideas in the Report of the Secretary-General with a view to pursuing its objectives. The Sub-Committee took note of the suggestions for further steps to be taken as mentioned in the Report of the Secretary-General.

7. Participating delegates further made the following points:

· Islamic Financial Banking system should be taken serious in studying new theories.

· Policy makers should review contingency plans. They should address the ramifications of a weakened inter-bank markets, ensure the adequacy of deposit insurance and public recapitalization schemes where appropriate, and extend government guarantees to bank funding sources, depending on resource availability.

· Strengthen financial institutions risk management and financial systems supervision. 

· Asian experts should pay attention to new practical approaches in economic fields 

· Many other ways to overcome the crisis are to have control on banking system, policy of low external debt, strengthening liquidity of the banking sector, maintaining credit for consumption, securing poor household access to food, education and health etc.

8. The Sub-Committee expressed appreciation to the Speaker of the House of Representatives, Parliament of Jordan for his excellent leadership and organization of the meeting and the hospitality offered to all participants.

9. The Sub-Committee recommended the secretariat to find appropriate date and venue before the Plenary to hold the Third Meeting of the Sub-Committee on Ramifications of International Financial Crisis for the Economies of the Countries of APA Member Parliaments, if it is necessary, to review the latest development regarding Global Financial Crisis including the UN General Assembly Economic Summit, June 2009.
10. The Sub-Committee decided to be open to the experts of each Member Parliaments in the Third Meeting in order to back up the delegates as appropriate.
11. The Sub-Committee recommended the following draft resolution to the Second Meeting of the Sub-Committee in order to be finalized for the first APA Executive Council meeting of 2009, to be forwarded to the APA Plenary for consideration of the Economic and Sustainable Development Standing Committee.  
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